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CIP enlivens 
frantic 
curriculum 
        Ace Spicez is a business dealing 

in food industry. Managed by three 

partners Ace Spicez currently has a 

Multi-Cuisine Restaurant in Khadki, 

Pune and a Cafeteria in Sai Radhe 

Complex, Pune. With little capital 

invested the cafeteria has seen some 

incredible response from around 

4000 working individuals in the 

complex with an average footfall of 

1200 every day. It is well managed by 

Mr. Mrunal Tambe and Mr. Sirish 

Gorakshakar and has around 20 

employees working under them. 

Internship under them is a pleasant 

experience as there are many things 

we got to learn. It is always good to 

know the theory but to know where 

and how to implement those makes 

the difference. The major lesson we 

got from Mr. Sirish G is that asking 

questions and understanding concepts 

inside out is the most important thing 

in life, which we will surely implement 

it.                             -     Syed Umaid Hashim 

(2MBA) 

      Every day at my CIP in Coca Cola 

is a new day with new challenges which 

is giving a lot of experience, fun and 

energy. I am so happy to do my CIP 

in a company which has 130 years of 

experience in market and presence in 

208 countries. The company has the 

best mix of culture, people and 

opportunities which helps me to 

enhance my people skills, and made 

me more culturally aware and 

sensitive.  

(Will be shared in Page No.2) 

 

The Belt and 

Road 
Initiative-
Boon or 
Bane 

           The Belt and Road 

Initiative (BRI) is a multi-billion-

dollar initiative launched by 

Chinese President Xi Jinping 

when he came to power in 2013. 

This initiative is designed to 

promote the flow of people, 

investment and goods across the 

world (or at least the member 

nations) through multiple 

investments. This initiative aims 

to link Southeast Asia, Central 

Asia, the Gulf region, Africa and 

Europe with a network of land 

and sea route. 

(Road leads to Page No.6) 

Economic 
Blues 
         Banking and Housing sectors 

are in the decline irrespective of 

any reforms that have been 

initiated by the government. These 

major sectors are slowing down the 

economy as a whole, whereas 

Finance ministry comments 

positively that Indian Economy is a 

growing economy. It’s evident that 

inflation is creeping its way into 

domestic production. 

 

 
- Bhavishya Sajith 

(2MBA) 

 

I chose Finance 

NOT because I 

am really good 

at it 
        In MBA, the most difficult 

decision for a student is to choose a 

specialisation. A student can have an 

aptitude for all the specialisations but 

has to opt one. I chose Finance, not 

because I am really good at it but 

because when I was running my own 

business, I was lacking in how to 

manage my finances. As we are doing 

Master’s in Business Administration, 

I believe we should have a 360-degree 

view about the business environment 

and it should be complementing our 

other skills. (Stay tuned to the Aspiring Analyst 

on Page No.4)  
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CIP continues... 

Coca cola is a challenging and extremely 

competitive environment for me. I am very 

happy to be a part of Coca cola family. 

- Mariyam Christeena 

2MBA 

LKP Securities Limited with a legacy dating back 

to 1948 is a pioneer in the financial services 

business and has carved a niche for itself as a one 

stop solution for all financial and investment 

provider. It has been a listed entity on BSE since 

December 2016. LKP Securities provides its 

clients with a variety of service including stocks, 

debt certificates, structured products, Third party 

allocation and commodities and currencies. The 

three pillars of LKP – Research, Technology and 

Trust ensures that market participants are able to 

trade with a clear and scientific view. It is indeed 

a pleasure to work at LKP Securities. 

- Satish Kumar  

2MBA 

        Getting a chance in Abhyudaya Bank for 

pursuing my Corporate Immersion Programme 

from Christ (Deemed to be University) Lavasa, is 

one of the valuable moments in my life. It is the 

first time I have got a chance to work in a 

cooperative bank where I am assigned with 

routine of verifying  the statements of companies, 

understand their financials to determine 

creditworthiness of them. The department in 

which I am currently is the credit appraisal 

department of the bank. where I am learning 

about the loan processes and the methods to 

judge CIBIL score. My corporate mentor, Ms. 

Ankita (senior manager) guides me through the 

various processes from which a loan is processed 

and how the bank considers a loan recovery and 

loan considerations for SMEs and cooperative 

organizations.  

- Anirban Pal 

2MBA 

 

          Banks are the back bones of any economy. 

The reason being me making such a strong 

statement is, I realized this fact after starting my 

CIP program in a Regional Rural bank called 

Abhyudhayan Bank which belongs to the state of 

Maharashtra. They have significant amount of 

branches especially in Mumbai and suburbs of 

Mumbai. It is a wonderful experience for me as a 

person doing my CIP in this bank as I am getting 

a platform where I can see the backend process 

that is involved in Banking. 

Since I have been placed in a Zonal office in Pune where the 

technical processing regarding sanctioning loans and 

disbursing loans and other credit appraisal process actually 

takes place. 

-Rahul Kurre  

2MBA 

       CONTINENTAL AUTOMOTIVE COMPONENTS PVT. 

LTD -My CIP with continental gave me an insight into the 

manufacturing world and the training helped me to improve 

my skill set and knowledge horizon. Being a Conti Intern I 

can proudly say that the training sessions they provide are very 

practical and has helped me think out of the box. The 

company provides a great opportunity to study about the 

automotive industry in India and outside the country, as where 

the company and the industry stands and about the great new 

innovations made in this sector. The exposure which we are 

getting is really valuable as we are getting chances to know 

about different departments in the company and their 

workings. The employees in the company abide to the values 

of the company and that is something that even after many 

years we ourselves also can use it in the future. 

- Riya John 

2MBA 

        Edelweiss Group is one of India's leading financial services 

companies providing a broad range of financial products and 

services to a substantial and diversified client base that includes 

individuals, corporations and institutions. Their continuous 

focus is on understanding customers’ needs and offering the 

right financial solutions. Their key line of business is, Credit 

(Retail, Corporate), Investment & Advisory (Wealth 

Management, Asset Management and Capital Markets), 

Insurance (Life, General).Edelweiss has a strong client base of 

1.2 million serviced through a network of over 476 offices, with 

close to 11,000 employees. 

- Bushra Kaleem  

2MBA 

        Days at Indo Schottle Autoparts Pvt Ltd, are indeed the 

interesting episodes of my post graduate life. My CIP 

experience has made me realize that Finance is everywhere 

around us. There is no boundary for finance and it is not only 

about dealing with numbers but giving significance to the data 

we analyze. Working in a manufacturing company, has made 

me a routine to involve keenly into the functions of the sales 

and marketing team also. Currently I am assigned with a project, 

which requires me to analyze the cost benefit factor of 

component production in the company. Each day at the 

company helps me in learning essential values that enhances the 

organizational bonding between hierarchies and various 

departments. 

- Esther Stephan GS 

2MBA 
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Value Drivers 
of Automotive 
Industry  
      The Indian automotive industry is 

growing rapidly, making India one of 

the world's fastest-growing car 

producers. The nation was the fifth 

largest automotive company in the 

globe, with an annual output of almost 

5.5 million units by 2017, falling 

behind China, the US, Japan and 

Germany. Among the top ten 

producers of cars the country's 

automotive sector has been increasing 

in second place, with an average 

annual growth rate of 7.9%, the 

second highest in 2018 in China. The 

country's annual manufacturing of 

vehicles increased by the same year 

from 4.49 million units in 2017 to 5.56 

millions in 2018. In the year 2019 the 

sale of vehicles increased by 2.7 

percentage. 

Moreover, by 2026 the auto mission 

plan in the country seeks to guide 

India into one of the world's top four 

car producers. Government 

incentives, higher availabilities of 

income, reduced interest rates in auto 

finance and FDI growth in the 

automotive sector are anticipated to 

drive the els in the nation and by the 

rise in the youthful population.  

India was also one of the leading 

passenger and commercial vehicle 

markets in relation to two-wheeler 

sales and the sales of Indian 

automotive industry is expected to 

reach Rs.16-18 trillion in 2019. The 

country's two-wheelers industry is 

driving by changing demographics, the 

growing number of women on the 

highway, and the rising incomes of 

young customers. In 2001 the amount 

of cars per 1,000 individuals was 

around 53, more than tripling it is 

expected to increase by 175 cars per 

1,000 individuals in 2040. India is the 

biggest tractor market and 

manufacturer in the globe, apart from 

its two-wheelers and passenger cars. 

OEMs are growing their presence with 

the fast development in car ownership 

360 FUN @ FIN 
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- Sneha  Johny Mathew 

2MBA 

(Answers on last page) 

 

across the nation, by enhancing their 

production, assembly or sales 

volumes. The segment of medium 

and heavy cars is projected to expand 

at about 7% to 9% in FY18. And to 

tap into this segment, OEMs today 

offer fleet owners cars fitted with 

ready-to-use technology that offer 

value for money. 

- Mariyam Christeena 

2MBA 

Hike in fuel 
prices-reason 
behind 
downturn in 
Automobile 

sector?  Is it an initiative 

taken by the government to up 

bring the economy of India? 

Introducing electric vehicles in 

the market, where many of the 

trend setting companies in the 

automobile sector have already 

stepped into the era of BS VI 

vehicles. The interest rates 

offered by the banks and the fall 

in the loans offered to the 

ancillary auto parts 

manufacturing companies have 

drastically lead to the decline in 

auto sales. People are preferring 

public transport to their own 

vehicles wherein they could 

avoid the hassles of latest 

reforms on registration of 

vehicles. The fuel prices might 

be one of the reasons behind the 

decline in purchase of vehicles. 

At the same time it cannot be 

denied that Indian road traffics 

are of great threat to buyers of 

automobile. India is indeed in 

an era of Artificial intelligence 

where residents of India are 

motivated to procure the 

Electric vehicles lined up for 

them and most importantly its 

overseen that India might 

reduce pollution through these 

transformations. 

-Esther Stephan GS 2MBA 

 



4 
  

  

Why Finance? 
- Akhil Laul  

2MBA 

(cont.)Finance as a specialization 

doesn’t require a student to be from a 

commerce background as it is not just 

about accounting principles. Though, 

a non-commerce student has to 

increase the knowledge about basic 

accounts as the starting stages of MBA 

has subjects like Cost accounting, 

financial management etc.  

Overall MBA in finance helps you to 

increase your financial skills, 

understand business ideas and opens 

up new opportunities in different 

sectors. It also builds your analytical 

skills as finance is all about numbers 

and what does those numbers mean. 

Apart from this, there is always a 

demand for people who knows how 

to handle and understand numbers. 

When a student chooses the world of 

finance, their adventures will be filled 

with numbers, calculators, info 

graphics, models, flowcharts, theory, 

practical experience etc. which they 

will be able to enjoy only if they are 

dedicated and have passion towards 

it. 

Budget ’19  

- Akshita Jain 

2MBA 

    The year 2019 has seen the central 

government present the Union 

Budget twice. The interim budget was 

presented in February, and after its 

sweeping victory in the general 

elections, the BJP-led government 

presented the full budget on July 

5.Both budgets had some income tax-

related announcements that can 

impact your finances. Here is a look at 

all of the tax proposals announced in 

both the budgets. Corporate tax 

as a boost for larger domestic 

companies, the upper threshold for 

the basic 25% tax rate has risen from 

INR2.5bn to INR4bn. Less than 1% 

of domestic companies will now pay 

higher rates. 

Companies can now transfer a surplus 

from one tax category to another tax 

category in the central electronic cash 

ledger, including between Union taxes 

and State taxes. 

The central government is now able 

to refund State as well as Union taxes, 

improving efficiency and speed of 

processing. 

Businesses with turnover less than 

INR50mn can now submit quarterly 

returns. 

Creation of the National Appellate 

Authority to facilitate advance ruling 

under GST. 

The imposition of a 10% penalty on 

profiteered amounts not paid within 

30 days after an order to pay by the 

Anti-profiteering Authority. 

Additionally, the ‘Sabka Vishwas 

(Legacy Dispute resolution) scheme’ 

has been established: a resolution 

cum amnesty scheme introduced to 

clear and settle the enormous 

overload of pending litigations under 

excise and service tax laws. 

 

Personal tax 
 

The Permanent Account Number 

(PAN) issued to individuals by the 

Indian Income Tax Department is 

now to be used interchangeably with 

the Aadhaar unique identity number 

issued by the Unique Identification 

Authority of India. Either can now be 

used on any documents, including tax 

filings, and large financial transactions 

that require an identification number. 

If the individual has not formally 

linked their Aadhaar to their PAN by 

1 September 2019 they will have their 

PAN card made inoperative. 

For high earning individuals earning 

over INR20m, the tax surcharge is 

increased from 15% to 25%, and up 

to 37% on earnings above INR50mn. 

A tax incentive has been introduced 

to promote the purchase of electric 

vehicles, with an income tax 

deduction of up to INR150,000 on 

loans taken out to purchase the 

vehicle. There is a similar tax 

incentive for first-time house buyers 

purchasing affordable housing. 

 

International tax 
 
A tax loophole has been closed, with 

the gifting of money or property by a 

resident of India to a non-resident now 

being included as income. 

In one of several initiatives to  

 
Goods and Services Tax (GST) and 
other indirect tax 

  

      There are many changes to the 

detail of GST, which includes that 

Certain classes of supplier must 

facilitate electronic payment from 

customers. 

 

- Bhavishya Sajith (2MBA) 
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the purpose is to uplift the infrastructure 

development in the country. Trains 

from China to Europe did not exist just 

a decade ago. Today, roughly 35 

Chinese cities are connected with 34 

European cities via rail. In 2018, 

China’s Ministry of Finance offered 

subsidies of up to 50 per cent for cost of 

shipment by rail between China and 

Europe. They were reduced to 40 per 

cent this year. This subsidy would 

further be reduced to 30 percent by 

2020 and completely abolished by 2022. 

But many logistic companies of both 

European countries and China took  

improve overall efficiency and reduce processing times related to tax, the reporting, 

and determination of withholding tax is now to be fully automated. There is good news 

for fund managers of offshore funds, with a relaxation of some of the conditions 

affecting their special taxation regime. In a bid to kick-start the industry, effective 1 

April 2019, remuneration for fund managers is no longer required to be taken at arm’s-

length and the calculation of average fund value has been relaxed, although it must not 

be less than INR1bn. 

Incentives for start-ups 

Provisions governing carry forward and set-off of prior year losses for eligible closely 

held start-ups have been relaxed, removing the seven-year limit and allowing set-off 

even where the main shareholder holds up to 51% of the shares. 

Since 2017, shareholders holding more than 50% of start-up company’s shares were 

able to transfer residential property into a start-up business as a means of subscribing 

for shares, avoiding capital gains. This provision was due to expire 31 March 2019 

but has now been extended a further two years. The shareholding condition has also 

been relaxed to now be set at 25%.The period for the transfer of computer 

equipment and computer software assets has been reduced from five to three years. 

 

 

The Belt and 
Road Initiative 

-Christy Dominic, Alpohonsa Cyriac, Bushra  

Kaleem,Syed Umaid Hashim (2MBA) 

    The term "Belt" refers to the routes for 

road and rail transportation. They are also 

known as "the Silk Road Economic Belt.” 

The Silk Road aims to connect the world 

as it did in the past. This kind of concept is 

brought to promote infrastructural 

development and connectivity, and 

stimulate economic integration across the 

continent. The term “Road" refers to the 

sea routes. Road also known as “The 

Maritime Silk Road” is an oceanic route 

connecting China to Europe and South-

East Asia by way of ports. This is the sea 

route initiative to increase investment and 

foster collaboration across the historic Silk 

Road. The objectives of this initiative are 

to construct a unified large market and 

make full use of both international and 

domestic markets, to promote cultural 

exchange and integration, to enhance 

mutual understanding and trust of member 

nations, and to use the talent pool and 

technology database of member nations. 

But one of the negative aspects of BRI is 

that China has targeted underdeveloped 

countries and this has led these countries 

into a debt trap. China had given loans to 

this country to build the Hambantota Port 

but Sri Lanka was not able to payback and 

as a result had to lease the port to China 

for 99 years. Although, China has assured 

everyone in one of their BRI forums that 

this initiative’s purpose is not to bring 

member nations into debt trap, instead  

advantage of this subsidy by transporting empty containers to the other 

country. The spokesperson of the BRI Initiative said that 29 per cent of the 

containers on trains which were eastbound were empty and only 6 percent of 

the containers heading to Europe were empty. India has denied China’s offer 

to become a member country of the BRI Initiative. One of the major reasons 

for this is the controversial CPEC corridor which is to be built across India 

via Kashmir which is already a heavily disputed land. There is also a lack of 

transparency between the companies under the BRI Initiative and the 

governments of other countries. 

 

 

 

Ponzi 
Schemes- 

Investors 
Beware  

ï Syed Umaid Hashim 2MBA 

We have seen many instances 

where the investors have been 

cheated with their investment. 

- Riya John (2MBA) 
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In the early 1920’s a man named 

Charles Ponzi came up with a scheme 

where he promised his investors to give 

50% return in 45 days and a 100% 

return within 90 days. He ended up with 

a fraud of $20 million within a span of 

one year. Therefore, schemes like these 

were referred to as Ponzi Schemes. 

How does it work? 

The initial investors are given high 

profits from the money they had 

collected from the new investors, by 

which they are made to believe that the 

returns are being paid on time and they 

will make money in a similar way in the 

years to come. This attracts more 

people to invest their hard-earned 

income into such schemes and the 

bubble is built with more and more 

people investing. Later they default 

their payments to investors and on one 

fine day they disappear with as much 

money as they can. 

IMA Ponzi scheme 

In the recent times, we have seen on of 

the biggest Ponzi Schemes in India, 

known as IMA Ponzi Scheme which 

had around 40,000 investors and the 

investment amounting to Rs.2500 

crores defaulted and the brains behind 

this scheme Mansoor Khan flew to 

UAE. The majority of people who lost 

their money had little knowledge about 

the various investment options available 

in the market and impressed with the 

returns, started to invest all their savings 

into it. The major portion affected by 

this scheme were Muslims as they don’t 

believe in investing into Banks and 

other Financial Institutions as they work 

on interest and it was easy to attract 

them by simply using the term “Halal 

Investment”.  

Red Flags 

How can you spot a Ponzi scheme? You 

have to look for some of these 

indications to spot a Ponzi scheme. 

Market @ Glance 

 

- Pulkit Goel 2MBA 

Depreciating Rupee and 

outrageous fall in GDP 

pose negative growth in 

economy from stable 

 

High returns with little to no risk: These 

schemes attract the investors by 

promising them high returns on their 

investment with little to no risk involved. 

Overly consistent returns: Investment 

returns tend to slow down due to the 

slowdown in the economy. These 

schemes in order to grab the 

investments, provide with high and 

consistent returns even during the 

slowdown. 

Secretive or complex strategies: When 

you ask them about the workings behind 

the investments, they often dodge the 

question by denoting it as a secret or 

explain it in such a complex thing which 

goes straight above the heads of the 

people asking such questions. 

Unlicensed sellers: The sellers of these 

schemes are unlicensed and are not 

registered under the law. 

 

Indian Assembly and Ponzi Schemes 

Rajya Sabha has recently passed a 

Banning of Unregulated Deposit 

Schemes Bill 2019, which intends to 

prevent the unregulated entities to gather 

the deposits and duping the poor of the 

country. This bill supposedly helps to fill 

the gaps in the existing law, by giving 

government to prohibit the companies 

operating in such schemes. It helps them 

charge the guilty with jail term and as well 

as a stiff penalty. 

According to the bill, the companies are 

considered to be unregulated if 

registered under Securities and 

Exchange Board of India (SEBI), 

Insurance Regulatory and Development 

Authority of India (IRDAI), Pension 

Fund Regulatory and Development 

Authority (PFRDA) and other regulators 

mentioned in the bill.  

 

In hurry for a job 
Investment banks are in search for 

emerging young bankers excellent in 

Risk management skills. The role of 

Risk Analyst, Financial Analyst, and 

Finance Managers are always in 

demand even though Artificial 

Intelligence and machine learning have 

become the need of the day. Keeping 

intact with the market and keen 

learning approach makes one corporate 

ready. Observe finance around you and 

have a clear goal of which aspect of 

finance aspires you a lot. It would help 

you to have vivid planning towards 

deciding your professional role. 

- Esther Stephan GS 

(2MBA) 

-Christy Dominic 2MBA 
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2019 will be in one of the memorable day in the economy of India. The reason being India has become the third largest 

country in terms of having large number of Unicorn companies. While china is the world’s number 1 country with highest 

number of unicorn companies, having almost 207 unicorn companies, followed by USA. Now India has emerged as third 

latest companies which has more unicorn startups. One major trend we have to understand in financial terms here is that 

major startups which emerged as unicorn companies in India has managed their financials very well. We can see these 

companies emerged as super power with a philosophy of playing in the industry with less initial capital investment. Out of 

my understandings I use to think that for a successful business, we have to start with low initial investments. The reason 

being there would be, business have less liabilities as a result we tend to act free and stress less even though we are not able 

to make super normal profits. The trend has emerged in such a way that try to build the business with least possible capital 

investment with least possible debt involved in it. And one more important factor here is the Debt is the main source of all 

problems and when startups try to keep debt as low as possible, financial distress is as low as possible and the company 

strive to achieve the desired results. 

 

Insurance “A lifeline to future 

financial Security” - Anirban Pal 

        Insurance is an agreement, wherein an individual or organization gets 

monetary assurance or repayment against misfortunes from an insurance 

agency. The organization pools customers' dangers to make instalments 

progressively reasonable for the safeguarded. Insurance policies are utilized 

to fence against the danger of money related misfortunes, both of all shapes 

and sizes that may result from harm to the guaranteed or her property, or 

from risk for harm or damage caused to an outsider. There are various kinds 

of insurance policies accessible, for all intents. The most widely recognized 

kinds of individual insurance policies are:  auto, health, property holders, 

and life. Most people in the United States have at any rate one of these sorts 

of protection, and vehicle protection is legally necessary. There are likewise 

insurance policies accessible for unmistakable needs, for example, Kidnap 

& ransom (K&R), medical negligence. Organizations require various sorts of 

insurance proposals that safeguard against explicit kinds of dangers looked 

by a specific business. When choosing a policy, it is important to understand 

how insurance works and its components: The components are, Premium- 

A policy's premium is its price, typically expressed as a monthly cost. The 

premium is determined by the insurer based on your or your business's risk 

profile, which may include creditworthiness. Policy limit- The policy limit is 

the maximum amount an insurer will pay under a policy for a covered loss. 

Deductible- The deductible is a specific amount the policy-holder must pay 

out-of-pocket before the insurer pays a claim. Deductibles serve as deterrents 

to large volumes of small and insignificant claims.  

Understanding the financial 
trends Modern Day Business 

Models – Rahul Kurre 

November 5
th

 is the day which no Indian will forget because first time we 

witnessed a Natural disaster called Tsunami. Same way November 6
th

  -Tanuja Gadde 2MBA 
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 -Christy Dominic 2MBA 

1. BOX SPREAD 

2. ANGEL INVESTOR 

3. CONVERTIBLE BOND  

4. DEPRECIATION 

5. HAIRCUT  

6. JUNK BOND 

7. DISCOUNTED CASH 

FLOW 

8. PENNY STOCK 

9. ACID TEST RATIO 

10. CREDIT RATING 

 

Our Budding Investors 
  Harmoney has its own pack of traders and investors 

who are relentless in facing the ups and downs of 

markets. Here we have Pulkit Goel, a long term investor 

who is expecting the stocks relating to the banking 

sector to increase in upcoming future. Earlier he had 

bought stocks of India Housing Bulls at Rs.196 per share of 

particular quantity and sold it for Rs.222 per share. He is still 

holding on to the stocks of ICICI, YES Bank and SBI despite 

the fluctuating prices in the market. He tags himself as a long 

term investor who watching the market keenly. Christy 

Dominic an intraday trader and a short term investor 

has seen profits by selling off Jindal Steels and DHFL 

Stocks. He says that he decides on purchasing a stock 

after glancing through the suggestions of leading 

businessmen and the daily volatility that the market 

poses and that is how he bought the shares of Reliance 

Nippon life asset management at Rs.232 and the prices have now 

increased. Satish Kumar does his investments after analyzing the 

financial statements of the companies and the top leading 

performers in the market. He started his trading CIPLA shares 

in small lots of 40 shares which he sold at Rs.114 per shares 

months later on. He felt that Nifty Junior Bs is a good start for 

initial investors who could gain knowledge about the 

performance of the market as a whole. Akhil Laul stands out 

from everyone by commenting that solar panel manufacturing 

companies and other sectors which are expected to raise the 

Indian economy are worth investing in. Indian Oil Corporation, 

SBI and YES bank are those in which our emerging 

professionals prefer at present. So it depends on the risk taking 

capability and the other intuitions of an individual that prompts 

one to make a decision. 

- Esther Stephan 2MBA 
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